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2020 2019

CURRENT ASSETS
Cash and cash equivalents  $                 1,459,811  $                 1,245,412 
Grants and contracts receivable 188,084                       47,605                         
Accounts receivables -                                    -                                    
Prepaid Expenses                           60,166                           56,691 
Contributions and other receivables                                     -                                     - 
Other current assets                                     -                                     - 

TOTAL CURRENT ASSETS



2019
 Unrestricted  Temporarily 

Restricted 
 Total  Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $               5,576,469  $                               -  $               5,576,469  $               5,780,902 
 State and Local Per Pupil Revenue - SPED                      188,558                                   -                      188,558                      182,479 
 State and Local Per Pupil Facilities Revenue                                   -                                   -                                   - 
Federal Grants                                   -                                   -                                   -                                   - 

 State and City Grants                         26,969                                   -                         26,969                         28,242 
 Other Operating Income                                   -                                   -                                   -                                   - 
Food Service/Child Nutrition Program                                   -                                   -                                   -                                   - 

TOTAL OPERATING REVENUE                   5,791,996                                   -                   5,791,996                   5,991,623 

EXPENSES
Program Services
 Regular Education  $               3,881,948  $                               -  $               3,881,948  $               4,420,719 
 Special Education                      665,725                                   -                      665,725                      829,804 
 Other Programs                                   -                                   -                                   -                                   - 

Total Program Services                   4,547,673                                   -                   4,547,673                   5,250,523 
Management and general                      845,603                                   -                      845,603                      803,168 
Fundraising                                   -                                   -                                   -                                   - 
TOTAL EXPENSES                   5,393,276                                   -                   5,393,276                   6,053,691 

SURPLUS / (DEFICIT) FROM OPERATIONS                      398,720                                   -                      398,720                       (62,068)

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                            31  $                               -  $                            31  $                            37 

 Contributions and Grants                                   -                         25,000                         25,000                                   - 
 Fundraising Support                                   -                                   -                                   -                                   - 
 Investments                                   -                                   -                                   -                                   - 
Donated Services                                   -                                   -                                   -                                   - 
Other Support and Revenue                              707                                   -                              707                                51 



2020 2019

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                    424,458  $                                    (61,980)
Revenues from School Districts -                                                   -                                                   
Accounts Receivable -                                                   -                                                   
Due from School Districts -                                                   -                                                   
Depreciation 131,561                                      148,216                                      
Grants Receivable (140,479)                                     157,668                                      
Due from NYS -                                                   -                                                   
Grant revenues                                                     -                                                     - 
Prepaid Expenses                                           (3,475)                                          (8,383)
Accounts Payable                                         (66,971)                                         54,146 
Accrued Expenses                                                     -                                                     - 
Accrued Liabilities                                         (47,726)                                         12,610 
Contributions and fund-raising activities                                                     -                                                     - 
Miscellaneous sources                                                     -                                                     - 
Deferred Revenue                                         (45,112)                                         61,221 
Interest payments                                                     -                                                     - 
Other                                                     -                                                     - 
Other                                                     -                                                     - 

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $                                    252,256  $                                    363,498 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment                                         (37,826)                                     (129,316)
Other                                                     -                                                     - 

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $                                    (37,826) $                                  (129,316)

CASH FLOWS - FINANCING ACTIVITIES  $  $ 



2019

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 



 Proposed Budget 
FTE 300 

 FY19-20
Approved Budget 

 FY 20-21 ANNUAL 
BUDGET (lower 

enrollment) 
Comments

Income
   4100 State Grants
      4101 Per Pupil Aid-General Ed               5,652,500                      4,836,900 



 Proposed Budget 
FTE 300 

 FY19-20



 Proposed Budget 
FTE 300 

 FY19-20
Approved Budget 

 FY 20-21 ANNUAL 
BUDGET (lower 

enrollment) 
Comments

New American Academy Charter School
Budget FY20-21

      Total 7013 Furniture & Equipment Lease                  164,755                         180,930 
      7100 Insurances (Admin)                                     -   
         7101 Directors & Officers                       5,909                              1,166 
         7102 Business Interruption                                -                                     -   
         7103 Facility Insurance (P&C)                                -                                     -   
         7104 Student Accident Insurance                          932                              1,408 
         7105 Catastrophic Accident                                -                                     -   
         7106 Accident Excess                                -                                     -   
         7107 General Liability                                -                                     -   
         7108 Commercial Umbrella                     18,699                            68,654 
         7109 Business & Owners                                -                                     -   
         7110 Excess Liability                       5,456                                     -   
         7111 Insurance Fee                       1,704                              1,755 
         7112 Professional Liability Insurance                                -                                     -   

         7113 Cyber                       1,705                              1,097 

         7114 Fiduciary Liaility                       1,103                              1,288 

         7115 Crime                          764                              1,105 
      Total 7100 Insurances (Admin)                     36,274                            76,472 Based on actual proposal (3% increase)

   Total 7000 Administrative Expenses                  201,028                         257,402 
   7200 Professional Services                                     -   
      7201 Auditing Services                     22,000                            23,100 Estimated 5% increase from fee in engagement letter
      7202 Payroll Services                       5,100                              5,100 
      7203 Nurse                                -                                     -   
      7204 Admin & Temp Staffing Services                                -                                     -   

      7205 Financial Management Services                  152,500                         159,000 
CSBM: Includes Financial serivces 145.5K, Title 4K and Annual Reporting 



 Proposed Budget 
FTE 300 

 FY19-20
Approve.886-4n Bunge.886 (t)14 ( )]TJ ET EMC  Q BT /P <<>>BDC  -0.007 Tc 0.008 Tw 10.0253 0 0 10.0253 357.8734 825.7215 Tm [( F)-286-4Y  20-21 AN.886-4N.886-4UAL  



New American Academy Charter School
Revenue Detail  FTE 300 

FY19-20 
Budget 

Proposed

FY19-20 
Budget 

Projections

FY20-21 
Lower 

Enrollment Comments
Enrollment:

Special Education
< 20% 25 35 42 All scenarios based on July invoice
20% -60% 8 6 2 All scenarios based on July invoice
>60% 2 7 0 All scenarios based on July invoice
Subtotal Special Education 35 48 44

Regular Education 350 328 300 Proposed budget is based on July invoice

Total Enrollment 350 328 300

Funding RATES:
Per Pupil 16,150$       16,150$       16,123$        

Per Pupil ( One time $193 payment after April 2020) 193$            193$            150$             

$150-400 per student FY21 Special federal funding from COVID package 
allocated to Title eligible schools. Note that for FY20 $193 state payment 
may decrease and is being discontinued.

Special Education< 20% -               -               -$              
Special Education 20%- 59% 10,390$       10,390$       10,390$        
Special Education  >60% 19,049$       19,049$       19,049$        
IDEA 1,000$         1,000$         1,000$          
DYCD
NYSTL 62$              62$              62$               
NYSSL 16$              16$              16$               
NYSLIBL 7$                7$                7$                 

NY Per Pupil Funding:
Regular Education 5,652,500    5,304,241    4,836,900      
State - Other 67,550         45,000          

Special Education
< 20% -               -               -$              
20% -60% 83,120         67,140         20,780          
60%+ 38,098         125,934       -$              
Subtotal - Per Pupil Funding 5,841,268    5,497,316    4,902,680      

DYCD -               -               -                
NYSTL 21,560         21,560         18,480          *FAMIS funding will be off-set by FAMIS expense
NYSSL 5,530           5,530           4,740            *
NYSLIBL 2,310           2,310           1,980            *
NYSCH -               -                

Federal Per Pupil Funding
IDEA 32,535         32,535         32,535          Budget is based on FY20 actual 

Outside of NYC Per Pupil Funding:

Per Pupil - Other -               32,300         16,123          1 child from East Islip

Fed. Govt. Entitlements (No Child Left Behind):
TITLE 1 A& D (Improving Academic Achievement) 120,360       120,360       124,836        Based on preliminary state allocation 
TITLE 2A (Teacher/Principal Training/Recruitment) 12,541         12,541         12,541          
TITLE IV 10,000         10,000         10,000          

Subtotal - Fed Govt Entitlements 142,901       142,901       147,377        

Total Revenue Before Fundraising 6,046,104    5,702,152    5,123,915      

Private Support:
Contributions

Individual Contribution -               -                
Corporation Contribution -               -               -                
Foundations Contributions -               -                
Contribution- Temp Restricted -               -                



New American Academy Charter School TOTAL HEAD COUNT FY19-20 45                    
Personnel Budget FY20-21 TOTAL HEAD COUNT FY20-21 42                    -7%increase/decrease in staff

Category Last Name First Name Position

 Current Annual 
Salary FY19-20 

 $ Increase & 
FY20-21 Salary 

 Transportation 
Allowance 

 TOTAL                
FY20-21 
Salary 

 FY20-21               
Subtotal by 
Category  Comments

Total 5101-Leadership Salaries
429,500            

Includes Headmaster, Assistant Headmaster, 
and Dean of Students

Total 5103-Operations/Admin Salaries 537,700            7 Operations/Admin positions
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DATE DESCRIPTION AMOUNT

 DATE DESCRIPTION AMOUNT

DATE DESCRIPTION AMOUNT

 

 

May 30, 2020 through June 30, 2020 

  Primary Account:

Total Deposits and Additions $19,434.63

Total ATM & Debit Card Withdrawals $156.65

06/09 Card Purchase Return    06/08 Dropbox*Czh2ND69H54T 888-4468396 De Card 0254 $113.64
06/15 Orig CO Name:Mbi                    Orig ID:1383261866 Desc Date:200612 CO Entry
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DATE DESCRIPTION AMOUNT

DATE AMOUNT DATE AMOUNT DATE AMOUNT

 

May 30, 2020 through June 30, 2020 

  Primary Account:

Total Electronic Withdrawals $450,418.81

06/16 Orig CO Name:Empire Blue I10O       Orig ID:Ck35214571 Desc Date:       CO Entry
Descr:Corp Pymt Sec:CCD    Trace#:111000025906275 Eed:200616   Ind ID:FL00907474
Ind Name:The New American Acade

277.69

06/16 Orig CO Name:Mbi                    Orig ID:1383261866 Desc Date:200615 CO Entry Descr:Setl








