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&RPSOLDQFH ZLWK $00 (WKLFV 5HTXLUHPHQWY 5HIJDUGLQJ ,QGHSHQC

7KH HQJDJHPHQW WHDP RWKHUV LQ RIXUWP IKDFHDARPSGUHRG UALDNKH DIX
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SULRU WR LVVXDQFH DQG DFFHSWV UHVSRQVLELOLW\ IRU WKHP

4XDOLWDWLYH $VSHFWV RI WKH (QWIMWWLANV6LIJQLILFDQW $FFRXQWLQJ
Significant Accounting Policies
ODQDJHPHQW KDV WKH UHVSRQVLELDERRXQRVYE D IS RW LOFQRE VW\KBH WEB Q R

DFFRXQWLQJ SROLFLHY DGRSWHG E\ 7KoHF KRIR G5 P M ULGFDMX &G H@ \1 & KD+
VWDWHPHQWY $V GHVFULEHG LQ 1RWHFWWRHW-KI®\ILQD QFMXMH \&\VKD W W
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LWK &RPSDUDWLYH 7RWDOV IRU
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,QGHSHQGHQW $XGLWRUYTV 5HSRUW
BWDWHPHQW RI )LQDQFLDO 3RVLWLRQ
BWDWHPHQW R3 &RWQYHW LKV IDIQV $VVHWV
BWDWHPHQW RI )XQFWLRQDO ([SHQVHYV
BWDWHPHQW RI &DVK )ORZV

1RWHV WR )LQDQFLDO 6WDWHPHQWYV
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,QGHSHQGHQW $XGLWRUYV 5HSRUWORTFH SRWMWULQRD @®RARRMURO 2YHU )l
&RPSOLDQFH DQGD2ZWMICHR QU DY VMO VYWoRI )LQDQFLDO 6WDWHPHQWYV
BHUIRUPHG LQ $FFRUGDQFH ZLWK Government Auditing Standards
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LWK &RPSDUDWLYH WRWDOV IRU

-XQH

$66(76

&855(17 $66(76
&DVK
*UDQWY DQG RWKHU UHFHLYDEOHYV
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
727%$/ &855(17 $66(76

3523(57< $1' (48,30(1QqHW

&$6+ ,1 (6&52:

727%/ $66(76

[,$%.,/,7,(6 $1' 1(7 $66(76

&855(17 /,.$%./.7,(6
$FFRXQWYVYV SD\DEOH DQG DFFUXHG H[SHQVHV
$FFUXHG SD\UROO DQG EHQHILWYV
'HIHUUHG UHYHQXH

727%/ &855(17 /,$%,/,7,(6

1(7 $66(76
'LWKRXW GRQRU UHVWULFWLRQV

‘LWK GRQRU UHVWULFWLRQV
727$1 1(7 $66(76
727%/ 1,$%,/,7,(6 $1' 1(7 $66(76

7KH DFFRPSDQ\LQJ HQRWBVSDUKMW RQ WEW ILQDQFLDO VWDWHPHQWYV
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'LWKRXW 'RQRU :LWK 'RQRU
SHVWULFWLRQV 5HVWULFWLR@WDO

2SHUDWLQJ UHYHQXH DQG VXSSRUW

WDWH DQG ORFDO SHU SXSLO

RSHUDWLQJ UHYHQXH

YHGHUDO JUDQWYV

6WDWH DQG ORFDO JUDQWV

&RQWULEXWLRQV

,QWHUHVW LQFRPH

2WKHU LQFRPH

727%$/ 23(5%$7,1* 5(9(18(

$1' 6833257

([SHQVHYV

3URJUDP
5HIJXODU HGXFDWLRQ
6SHFLDO HGXFDWLRQ
727%/ 352*5%0 (;3(16(6

ODQDJHPHQW DQG JHQHUDO
727%/ (;3(16(6
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&KDQJH LQ QHW DVVHWYV
$GMXVWPHQWYV QURI UBFRIQWLDWHVFHKMDY WR QHW FDVK
SURYLGHG IURP RSHUDWLQJ DEWLYLWLHYV
'HSUHFLDWLRQ DQG DPRUWL]DWLRQ
/IRVV RQ GRSSRWIMRGSUTXLSPHQW
f &KDQJHV LQ FHUWDLQ DVVHWY DQG OLDELOLWLHV DIIHFWLQJ R:
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' LWK &RPSDUDWLYH WRWDOV IRU
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*UDQW UHYHQXH
6RPH RI WKH &KDUWHU 6FKRROTV UKWH@EW HMV HEGHULY G @ QR P WFIRW A

ZKLFK DUH FRQGLWLBAHR XBRQF AHWMRXLQHMH QQRX DQEQFH RI1 DOO
H[SHQVHV $PRXQWV UHFHLYHG DUH WHIDRRVIQU]BHBKBRR QU KDNQUQF XKW H
FRPSOLDQFH ZLWK VSHFLILF FRQWUDUFMWQWY DWHBIQWX BMRFWV MRRQ D X
DGMXVWPHQWY E\ LWV IXQGHUV $QGEWNQDUN UHFNROWLAG IR RV Kt
NQRZQ 4XDOLI\LQJ H[SHQGLWXUHV WKW WV R DEYHH UEHHLHPE X Q\FX G UDHUH E
UHFHLYDEOH LQ WKH DFFRPSDQ\LQJX RRMXQWHP HGWHR ¥ HE B Q ERDOWVRR
H[SHQGLWXUHV DUH UHSRUWHG DV G8UHVYVWBDG HRHYGMW XRil L DQ V& FIL
DPRXQWHG WR DQG DW -XBFWLYHO\DQKH &KDUHVISU 6FKTF
UHLPEXUVHPHQW JUDQWY RI DSSUR[LRIHWFRO®L]HG DM DWQKIDG QR
TXDOLI\LQJ H[SHQGLWXUHV KDYH QRWR \HWD @ WK QWLKDRX KKIDKEGQ RTK HE Wil
EHFDXVH TXDOWNKUBY KBHQ&WHBW EHHQ LQFX

&DVK DQG FDVK LQ HVFURZ

&DVK EDODQFHV DUH PDLQWDLQHGLDWLBZI K@DAFDRD G DQWWLOWXW HRSC
DW HDFK LQW WH \QRWPR @ IFRXW.IQH FDVK DFFRXQW EDODQFHYV

H[FHHG LQVXUHG OLPLWV +RZHYHUW UWKE F&ID D Q\H O RBFPKHR\R @ K B X FQ

QRW EHOLHYH MWJIQW IH FOROM & MW/ LQ FDVK

7KH 6FKRRO PDLQWDLQV FDVK LQ DQWKV MKRIZWHFBEFRWYX QRW LWVDFKRUW
UHQHZDO RI WKH FKDWKHUUIHZ XDWHK® BVEODRFH RAUVKHDVHG WR
'"HFHPEHU 7K@ BVRYRXZDV DSSURWRRQYH ®QG

&DVK DQG UHVW UWFHWHEG POMVEKQEDODVERWHG RI WKH IROORZLQJ

-XQH

&DVK
&DVK LQ HVFURZ

*UDQWY DQOG RWKHU UHFHLYDEOHYV

*UDQWYV DQG RW KH{ VW B WHHIGY D BVO WK HDAD PIRXHDFW ¥ DV@ RRIKREQANHIFQNG LR E L
ODQDJHPHQW SURYIHGX'QFAROOSEREED® DWRXDWWHEDRHMGWRR! WKH |
LQGLYLGXDO UHFHLYDEOHV IURP JUDQWY DJHQFLHVY DQG RWKHUV
XVHG UHDVRQDEOH FROOHFWLRQ HIORREZYD @FUHH | RUL B/RWEW RIO [DIFDARY
DOORZDQFH IRU RXWXQH DFFRX QWG
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&RPSDUDWLYHV IRU \HDU HQGHG -XQH

7KH ILQDQFLDO VWDWHPHQWY LQFORBPSPHDWRY® $§QLRWPIHDIR § XIE
IXQFWLRQDO FODVVLILFDWLRQ  6XFK LEQHQUP DBMVRIDL G RMHR/  FORRQW W ¢
FRQIRUPLW\ ZLWK DFFRXQWLQJ SUL®6LSHGEGY 6IHMWMHD QRO \$P FIFH 5V H ¢
LQIRUPDWLRQ VKRXOGFBH RLH ZGWKQ WRRMI M. K DO WAL BEKRWDWHPHQW
-XQH IURP ZKLFK WKH VXPPDUG]HG LQIRUPDWLRQ ZDV GHULY

$GRSWLRQ RI QHZ DEFRXQWLQJ VWDQGDUGYV

SHYHQXH IURP FROWUDFWY ZLWK FXVWRPHUV
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J)LQDQFLDO DVVHWYV DYDLODEOH IRU JHQHUDO H[SHQGLWXUH WKDYV
ZLWKLQ RQH \HDU RI WKH VWDWH PISQ WV R | WIK@IDIRFOLDRZ 5Q ¥ IDML RXQQGI L

-XQH

&DVK
*UDQWY DQG RWKHU UHFHLYDEOHYV

7TRWDO ILQDQFLDO DVVHWY DYDLODEOH ZLWKLQ RQI

IHVV
$PRXQWYV XQDYDLODEOH IRU JHQHUDO H[SHQGLWXUHV ZLWKLQ R
SHVWULFWHG &EXGFRRMUYV HLWHKLFWLRQYV

7TRWDO ILQDQFLDO DVVHWY DYDLODEOH WR PDQDJHPHQW
IRU JHQHUDO H[SHQGLWXUHV ZLWKLQ RQH \HDU

127( & 6&+22/ )%&,/,7<

$V SDUW RI WKH 1KDERHOO&KUWV &KDWMWHU BHKRREZ, FRWND &L W\
(GXFDWLRQ KDV FRPPLWWHG VSDFHHVRQGBKH & KDHIWEHDWD 60F KIRHRHCP B /W
VTXDUH IRRWDJH XVDJH DV RI -XQH DQG ZDV

127( "' 3523(57< $1' (48,30(17

SURSHUW\ DOREGVXKVBPRQWKH IROORZLQJ

-XQH

JXUQLWXUH DQG IL[WXUHYV
&RPSXWHUV DQG VRIWZDUH
2IILFH HTXLSPHQW

/IHDVHKROG LPSURYHPHQWYV

/IHVV DFFXPXODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

7TRWDO GHSUHFLDWLRQ DQG DPRUWL]DWLIRQY MNMf6SHQNBUAMDWQGHG -IXQ
UHVSHFWLYHO\
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%RDUG RI TUXVWHHYV
7KH 1HZ $PHULFDQ $FDGHP\ &KDUWHU 6FKRRO

‘H KDYH DXGLWHG LWKDBRRU®DQF H/ EWDRFEHSWGENG JIHD MKBODALWHG 6 WD)\
VWDQGDUGYV DSSOLFDEOH W RGbLepinenE ARlingDStaGdatid/V ¥ R B @/ [EL QWM IGH L &R P
*HQHUDO RI WKH 8QLWHG 6WDWHV WKH ILQDQFLDO VWDWHPHQWYV F
FRPSULVH WKH VWDWHPHQW RI ILQDQFLDO SRVLWLRQ DV RI -XQH

FKDQJHV LQ QHW DVVHWYV IXQFWLRQKHD \HBHQMHQ B QG HRD VEKQI® RAZK/
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2020 2019

CURRENT ASSETS
Cash and cash equivalents $ 1,459,811 $ 1,245,41
Grants and contracts receivable 188,084 47,605
Accounts receivables - -
Prepaid Expenses 60,166 56,6

Contributions and other receivables -
Other current assets -

TOTAL CURRENT ASSETS




OPERATING REVENUE
State and Local Per Pupil Revenue - Reg. Ed
State and Local Per Pupil Revenue - SPED
State and Local Per Pupil Facilities Revenue
Federal Grants
State and City Grants
Other Operating Income
Food Service/Child Nutrition Program

TOTAL OPERATING REVENUE

EXPENSES
Program Services
Regular Education
Special Education
Other Programs
Total Program Services
Management and general
Fundraising
TOTAL EXPENSES

SURPLUS / (DEFICIT) FROM OPERATIONS

SUPPORT AND OTHER REVENUE
Interest and Other Income
Contributions and Grants
Fundraising Support
Investments
Donated Services
Other Support and Revenue

2019

Unrestricted Temporarily Total Total
Restricted
5,576,46% 5,576,469 $ 5,780,9(
188,558 188,558 182,47
26,969 26,969 28,2
5,791,996 5,791,996 5,991,62
3,881,948 3,881,948 $ 4,420,71
665,725 665,725 829,8(
4,547,673 4,547,673 5,250,5z2
845,603 845,603 803,1¢
5,393,276 5,393,276 6,053,6¢
398,720 398,720 (62,0¢
3 31%
- 25,000 25,000
707 707




CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets
Revenues from School Districts
Accounts Receivable
Due from School Districts
Depreciation
Grants Receivable
Due from NYS
Grant revenues
Prepaid Expenses
Accounts Payable
Accrued Expenses
Accrued Liabilities
Contributions and fund-raising activities
Miscellaneous sources
Deferred Revenue
Interest payments
Other
Other

NET CASH PROVIDED FROM OPERATING ACTIVITIES

CASH FLOWS - INVESTING ACTIVITIES
Purchase of equipment
Other

NET CASH PROVIDED FROM INVESTING ACTIVITIES

CASH FLOWS - FINANCING ACTIVITIES

2020

424,45%

131,561
(140,479)

(3,475;
(66,971)

(47,726;

(45,112)

252,256

$
(37,826)

(37,8263
$

(61,

148,216
157,668

(8
54,

12,

61,

363

(129,

(129,



2019

No. of Positions Regular Special Other Education Total Fundraising Management anc

Education Education




FY 20-21 ANNUAL
BUDGET (lower Comments
enroliment)

FY19-20
Approved Budge

Income
4100 State Grants
4101 Per Pupil Aid-General Ed 5,652,500 4,836,900






New American Academy Charter School
Budget FY20-21

FY 20-21 ANNUAL

FY19-20
BUDGET (lower Comments
Approved Budge
enroliment)
Total 7013 Furniture & Equipment Lease 164,755 180,930
7100 Insurances (Admin) -
7101 Directors & Officers 5,909 1,166

7102 Business Interruption - -
7103 Facility Insurance (P&C) - -
7104 Student Accident Insurance 932 1,408
7105 Catastrophic Accident - -
7106 Accident Excess - -
7107 General Liability - -

7108 Commercial Umbrella 18,699 68,654
7109 Business & Owners - -
7110 Excess Liability 5,456 -
7111 Insurance Fee 1,704 1,755
7112 Professional Liability Insurance - -
7113 Cyber 1,705 1,097
7114 Fiduciary Liaility 1,103 1,288
7115 Crime 764 1,105
Total 7100 Insurances (Admin) 36,274 76,43ased on actual proposal (3% increase)
Total 7000 Administrative Expenses 201,028 257,402
7200 Professional Services -
7201 Auditing Services 22,000 23,1p&timated 5% increase from fee in engagement letter
7202 Payroll Services 5,100 5,100
7203 Nurse - -

7204 Admin & Temp Staffing Services - -
CSBM: Includes Financial serivces 145.5K, Title 4K and Annual Rep

7205 Financial Management Services 152,500 159,000






New American Academy Charter School
Revenue Detall

FY19-20 FY19-20 FY20-21
Budget Budget Lower
Proposed Projections Enrollment Comments
Enroliment:
Special Education
< 20% 25 35 42 All scenarios based on July invoice
20% -60% 8 6 2 All scenarios based on July invoice
>60% 2 7 0 All scenarios based on July invoice
Subtotal Special Education 35 48 44
Regular Education 350 328 300 Proposed budget is based on July invoice
Total Enrollment 350 328 300

Funding RATES:
Per Pupil $ 16,150 $ 16,150 $ 16,123
$150-400 per student FY21 Special federal funding from COVID package
allocated to Title eligible schools. Note that for FY20 $193 state payment

Per Pupil ( One time $193 payment after April 2020) $ 193 $ 193 % 150 may decrease and is being discontinued.
Special Education< 20% - - $ =
Special Education 20%- 59% $ 1039 $ 10,390 $ 10,390
Special Education >60% $ 19049 $ 19,049 $ 19,049
IDEA $ 1,000 $ 1,000 $ 1,000
DYCD
NYSTL $ 62 $ 62 $ 62
NYSSL $ 16 $ 16 $ 16
NYSLIBL $ 7 $ 7 $ 7
NY Per Pupil Funding:
Regular Education 5,652,500 5,304,241 4,836,900
State - Other 67,550 45,000
Special Education
< 20% - - $ =
20% -60% 83,120 67,140 20,780
60%+ 38,098 125934 $ -
Subtotal - Per Pupil Funding 5,841,268 5,497,316 4,902,680
DYCD - - -
NYSTL 21,560 21,560 18,480 *FAMIS funding will be off-set by FAMIS expense
NYSSL 5,530 5,530 4,740 *
NYSLIBL 2,310 2,310 1,980 *
NYSCH - -
Federal Per Pupil Funding
IDEA 32,535 32,535 32,535 Budget is based on FY20 actual
Outside of NYC Per Pupil Funding:
Per Pupil - Other - 32,300 16,123 1 child from East Islip
Fed. Govt. Entitlements (No Child Left Behind):
TITLE 1 A& D (Improving Academic Achievement) 120,360 120,360 124,836 Based on preliminary state allocation
TITLE 2A (Teacher/Principal Training/Recruitment) 12,541 12,541 12,541
TITLE IV 10,000 10,000 10,000
Subtotal - Fed Govt Entitlements 142,901 142,901 147,377
Total Revenue Before Fundraising 6,046,104 5,702,152 5,123,915

Private Support:
Contributions
Individual Contribution - -
Corporation Contribution - - -
Foundations Contributions - -
Contribution- Temp Restricted - -



New American Academy Charter School
Personnel Budget FY20-21

Category

Total 5101-Leadership Salaries
Total 5103-Operations/Admin Salaries

Last Name

First Name Position

TOTAL HEAD COUNT FY19-20
TOTAL HEAD COUNT FY20-21

Current Annual  $ Increase & Transportation
Salary FY19-20 FY20-21 Salary Allowance

45
42

TOTAL
FY20-21
Salary

-7%increase/decrease in staff

FY20-21
Subtotal by
Category Comments
Includes Headmaster, Assistant Headmaster,
429,500

and Dean of Students
537,700 7 Operations/Admin positions
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CHASE O

May 30, 2020 through June 30, 2020
Primary Account:

DATE DESCRIPTION AMOUNT
06/09 Card Purchase Return 06/08 Dropbox*Czh2ND69H54T 888-4468396 De Card 0254 $113.64
06/15 Orig CO Name:Mbi Orig 1D:1383261866 Desc Date:200612 CO Entry

Total Deposits and Additions $19,434.63
DATE  DESCRIPTION AMOUNT
Total ATM & Debit Card Withdrawals $156.65
DATE  DESCRIPTION AMOUNT
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CHASE O

May 30, 2020 through June 30, 2020

Primary Account:
DATE  DESCRIPTION AMOUNT
06/16  Orig CO Name:Empire Blue 1100 Orig ID:Ck35214571 Desc Date: CO Entry 277.69
Descr:Corp Pymt Sec:CCD Trace#:111000025906275 Eed:200616 Ind ID:FLO0907474
Ind Name:The New American Acade
06/16  Orig CO Name:Mbi Orig 1D:1383261866 Desc Date:200615 CO Entry Descr:Setl
Total Electronic Withdrawals $450,418.81
DATE AMOUNT DATE AMOUNT DATE AMOUNT
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