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Under the provisions of its charter, the School is required to establish an escrow account of no 
less than $100,000 to pay for legal and audit expenses that would be associated with a 
dissolution should it occur. The School may provide for the full amount, in its first-year budget, 
or provide for a minimum of $25,000 per year for the first four years of its charter term. Though 
the School had established a separate escrow account as of June 30, 2020, we note that the 
balance was less than the amount required by the School’s charter. This was funded by the 
School prior to the issuance of this financial statement.  

In an effort to ensure that the School is in compliance with the provisions of its charter, we 
recommend that the School fund the account with the minimum of $50,000 to be in compliance 
with its charter agreement for the year ending June 30, 2021.
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During our test of 15 student files we noted that a substantial portion of student files did 
not contain proof of residency as required by the New York City Department of 
Education.

In an effort to ensure that student records are complete, we recommend that the 
School’s check　

F⒙ that compl�ℤ餀
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2020 2019

CURRENT ASSETS
Cash and cash equivalents  $                    235,347  $                                 - 
Grants and contracts receivable 207,866                       -                                    
Accounts receivables -                                    -                                    
Prepaid Expenses                           43,182                                     - 
Contributions and other receivables                           15,989                                     - 
Other current assets                                     -                                     - 

TOTAL CURRENT ASSETS                         502,384                                     - 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $                    139,437  $                                 - 
Restricted Cash                           20,000                                     - 
Security Deposits                           84,333                                     - 
Other Non-Current Assets                                     -                                     - 

TOTAL NON-CURRENT ASSETS                         243,770                                     - 

TOTAL ASSETS 746,154                       -                                    

CURRENT LIABILITIES
Accounts payable and accrued expenses  $                       44,031  $                                 - 
Accrued payroll, payroll taxes and benefits                         190,797                                     - 
Current Portion of Loan Payable                                     -                                     - 
Due to Related Parties                         184,766                                     - 
Refundable Advances                                     -                                     - 
Deferred Revenue                                     -                                     - 
Other Current Liabilities                                     -                                     - 

TOTAL CURRENT LIABILITIES                         419,594                                     - 

LONG-TERM LIABILITIES

   364108.149 0                      -                 t                     - 



2019
 Unrestricted  Temporarily 

Restricted 
 Total  Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $               1,171,892  $                               -  $               1,171,892  $                               - 
 State and Local Per Pupil Revenue - SPED                         66,070                                   -                         66,070                                   - 
 State and Local Per Pupil Facilities Revenue                      183,601                                   -                      183,601                                   - 
Federal Grants                           7,616                                   -                           7,616                                   - 

 State and City Grants                           8,900                                   -                           8,900                                   - 
 Other Operating Income                                   -                                   -                                   -                                   - 
Food Service/Child Nutrition Program                                   -                                   -                                   -                                   - 



2020 2019

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                  (101,202) $                                                 - 
Revenues from School Districts -                                                   -                                                   
Accounts Receivable (15,989)                                       -                                                   



2019

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel 9.00                                               -                            -                            -                              -                      2,243                  307,747                  309,990                  309,990                              - 
Instructional Personnel 17.00                                 713,699                137,738                            -                  851,437                      3,147                    12,586                    15,733                  867,170                              - 
Non-Instructional Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                              - 

Total Salaries and Staff                   26.00                713,699                137,738                            -                  851,437                      5,390                  320,333                  325,723               1,177,160                              - 
Fringe Benefits & Payroll Taxes                113,318                  21,869                            -                  135,187                         856                    50,861                    51,717                  186,904                              - 
Retirement                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Legal Service                  15,764                    3,042                            -                    18,806                         119                      7,075                      7,194                    26,000                              - 
Accounting / Audit Services                  17,511                    3,379                            -                    20,890                         132                      7,859                      7,992                    28,882                              - 
Other Purchased / Professional / 
Consulting Services

                 29,196                    5,635                            -                    34,831                         220                    13,104                    13,325                    48,156                              - 

Building and Land Rent / Lease                325,152                  62,752                            -                  387,904                      2,456                  145,940                  148,395                  536,299                              - 
Repairs & Maintenance                  15,406                    2,973                            -                    18,380                         116                      6,915                      7,031                    25,411                              - 
Insurance                  12,720                    2,455                            -                    15,175                           96                      5,709                      5,805                    20,980                              - 
Utilities                  23,644                    4,563                            -                    28,208                         179                    10,612                    10,791                    38,999                              - 
Supplies / Materials                  48,980                    9,453                            -                    58,432                         370                    21,984                    22,354                    80,786                              - 
Equipment / Furnishings                  19,400                    3,744                            -                    23,144                         147                      8,707                      8,854                    31,998                              - 
Staff Development                  11,004                    2,124                            -                    13,128                           83                      4,939                      5,022                    18,150                              - 
Marketing  / Recruitment                  13,452                    2,596                            -                    16,048                         102                      6,038                      6,139                    22,188                              - 
Technology                  53,844                  10,391                            -                    64,235                         407                    24,167                    24,574                    88,809                              - 
Food Service                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Student Services                    1,653                       319                            -                      1,972                           12                         742                         755                      2,727                              - 
Office Expense                    5,512                    1,064                            -                      6,576                           42                      2,474                      2,516                      9,092                              - 
Depreciation                    6,525                    1,259                            -                      7,785                           49                      2,929                      2,978                    10,763                              - 





Budget Assumptions

YR1 YR2 YR3 YR4 YR5 YR1
FY21 Budget FY22 Budget FY23 Budget FY24 Budget FY25 Budget FY21 Budget

PPA 16,123    16,123    16,123    16,445    16,774    PPA 155         

SpEd 10,390    10,390    10,390    10,598    10,810    SpEd 15           

State Aid 193         193         193         197         201         State Aid 155         

Rental Reimb 4,837      4,837      4,837      4,934      5,032      Rental Reimb 155         

* Increase in PPA in year 4
 

 
 Enrollment
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YR2 YR3 YR4 YR5
FY22 Budget FY23 Budget FY24 Budget FY25 Budget

245         330         415         500         

15           15           30           30           

245         330         415         500         

245         330         415         500         

YR3 YR4 YR5 YR6
FY23 FY24 FY25 FY26

3 3 3 3
3 3 3 3
3 3 3 3
2 3 3 3
2 2 3 3

2 3 3
2 3

13 16 20 21

Student Count



YR1 YR2 YR3 YR4 YR5

FY20 Budget FY21 Budget FY22 Budget FY23 Budget FY24 Budget FY25 Budget NOTES

Ordinary Income/Expense
Income

41100 · NYC DOE Genl Operating Revenue 1,211,400               2,499,065               3,950,135      5,320,590      6,824,866      8,387,185      
41120 · NYC DOE SpEd Operating Revenue 51,950                    155,850                  155,850         155,850         317,934         324,293         
41125 · Rental Reimbursement 363,420                  749,720                  1,185,041      1,596,177      2,047,460      2,516,155      taking into consideration Friends of (full 30% of PPA reimbursement)
41150 · NYC DOE - UPK Program -                         238,128                  223,128         223,128         223,128         223,128         first year includes start up costs of $15k
43100 · NYSTL, NYSSL, NYSLIBL In-Kind 6,300                     5,675                     20,580           27,720           34,860           42,000           $84/student
43900 · State Grants - Other -                         750,000                  -                -                -                -                 CSP grant
Federal Grants 224,304                  -                -                -                -                 PPP Loan - forgiveness (SI portion of $2.795)
43900 · State Grants - State Aid 14,475                    29,915                    47,285           63,690           81,697           100,399         $193/student
45100 · Title I Revenue 22,500                    46,500                    73,500           99,000           124,500         150,000         $500/student for 60% of student enrollment
45200 · Title IIA Revenue 1,800                     3,720                     5,880             7,920             9,960             12,000           $40/student for 60% of student enrollment
43450 · Individ, Business Contributions -                         -                         -                -                -                -                 
45300 · Federal IDEA Revenue 2,500                     7,500                     7,500             7,500             15,000           15,000           $500/SpEd student
81000 · Interest Income -                         -                         -                -                -                -                 
47100 · Foundation Grants 355,123                  -                         -                -                -                -                 SEED grant is reflected in full ($600k) in FY20, year 1 of the grant
47150 · Foundation Contributions -                         -                         -                -                -                -                 
47250 · Corporate Contr butions -                         -                         -                -                -                -                 
47300 · Individual Contr butions -                         -                         -                -                -                -                 
47400 · PTA Contributions 5,000                     2,000                     2,000             3,000             4,000             5,000             
49000 · Income - Miscellaneous -                         500                        500               500               500               500                

Total Income 2,034,468.00 4,712,877               5,671,399      7,505,075      9,683,905      11,775,659    

Expense
61100 · Classroom Instruction

61110 · General Ed Teachers 224,000                  393,800                  573,800         753,800         933,800         1,113,800      
61120 · Special Ed Teachers 112,000                  130,965                  190,965         250,965         310,965         310,965         
61130 · Substitute Teachers -                         -                         -                -                -                -                 
61135 · Full time substitute teachers -                         3,300                     57,000           57,000           57,000           57,000           
61140 · Teaching Assistants 140,000                  170,853                  233,253         233,253         233,253         233,253         
61145 · Tech/Coding 10,000.00 14,400                    25,000           57,000           57,000           57,000            
61150 · Music / Art Teachers -                         -                         90,000           90,000           135,000         135,000         
61155 · Science Teachers -                         -                         -                -                -                60,000           
61160 · AIS/ Curriculum Specialist -                         65,000                    122,000         179,000         179,000         179,000         
61165 · Mathematics Teachers 4,615                     4,615                     61,615           61,615           61,615           61,615            
61340 · Dean of Academics -                         -                         75,000           75,000           75,000           75,000            
61190 · Gym Teachers 15,000                    23,100                    80,100           114,000         114,000         114,000         
61191 · UPK Teachers -                         61,424                    61,424           61,424           61,424           61,424           
61192 · UPK Assistant Teachers -                         31,200                    31,200           31,200           31,200           31,200           
61195 · Classroom Greek Teachers 45,000                    118,610                  163,610         208,610         208,610         208,610         
Test prep -                         -                         1,000             2,000             3,000             4,000             





YR1 YR2 YR3 YR4 YR5

FY20 Budget FY21 Budget FY22 Budget FY23 Budget FY24 Budget FY25 Budget NOTES

HELLENIC CLASSICAL CHARTER SCHOOL - STATEN ISLAND BUDGET

63300 · Instructional Support Svcs OTP
63331 · Contractual Instruction Arts 16,000                    50,400                    25,200           25,200           25,200           25,200           4 residencies in YR1
63332 · Contracted Instructional Chess 5,000                     5,400                     5,400             5,400             5,400             5,400             once per week, starting in Oct

63340 · Contractual Profssnl Dvlpmt Sv 15,000                    20,000                    26,000           32,000           38,000           38,000           
63350 · Student Testing Services 3,000                     5,000                     5,000             10,000           15,000           15,000           NWEA $1500, NYCC Scoring
63360 · Contractual Technology Service 5,000                     5,000                     5,000             8,000             10,000           12,000           MSP
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